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INDEPENDENT AUDITORS’ REPORT

Board of Directors
Orthodox Christian Fellowship
Brookline, Massachusetts

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Orthodox Christian Fellowship (OCF), which comprise the
statements of financial position as of May 31, 2025 and 2024, and the related statements of activities,
functional expenses, and cash flows for the years then ended, and the related notes to the financial
statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of OCF as of May 31, 2025 and 2024, and the changes in its net assets and its cash
flows for the years then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of OCF and to meet our other ethical responsibilities, in accordance with the relevant
ethical requirements relating to our audits. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America; and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about OCF’s ability to continue as a
going concern for one year after the date that the financial statements are available to be issued.

CLAglobal.com/disclaimer
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Board of Directors
Orthodox Christian Fellowship

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:
o Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of OCF’s internal control. Accordingly, no such opinion is
expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about OCF’s ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

CliftonLarsonAllen LLP

Irvine, California
November 12, 2025
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ORTHODOX CHRISTIAN FELLOWSHIP
STATEMENTS OF FINANCIAL POSITION
MAY 31, 2025 AND 2024

2025 2024
ASSETS
Cash $ 296,519 $ 429,606
Investments 136,931 125,831
Accounts Receivable 1,721 150,450
Prepaid Expenses and Other Current Assets 15,236 17,610
Total Assets $ 450,407 $ 723,497
LIABILITIES AND NET ASSETS
LIABILITIES
Accounts Payable and Accrued Expenses $ 37,090 $ 19,922
ERTC Liability 19,396 19,396
Total Liabilities 56,486 39,318
NET ASSETS
Without Donor Restrictions 13,264 82,239
With Donor Restrictions 380,657 601,940
Total Net Assets 393,921 684,179
Total Liabilities and Net Assets $ 450,407 $ 723,497

See accompanying Notes to Financial Statements.
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ORTHODOX CHRISTIAN FELLOWSHIP

REVENUES AND SUPPORT
Contributions
Ministry
In-Kind Contributions
Investment Returns
Release from Restrictions
Total Revenues and Support

EXPENSES
Program
Fundraising
Management and General
Total Expenses

CHANGE IN NET ASSETS
Net Assets - Beginning of Year

NET ASSETS - END OF YEAR

See accompanying Notes to Financial Statements.

STATEMENT OF ACTIVITIES
YEAR ENDED MAY 31, 2025

Without Donor With Donor
Restrictions Restrictions Total

$ 544,398 $ - $ 544,398

224,993 135,689 360,682

8,504 - 8,504

641 11,100 11,741

368,072 (368,072) -

1,146,608 (221,283) 925,325

901,602 - 901,602

159,756 - 159,756

154,225 - 154,225

1,215,583 - 1,215,583
(68,975) (221,283) (290,258)

82,239 601,940 684,179

$ 13,264 $ 380,657 $ 393,921
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ORTHODOX CHRISTIAN FELLOWSHIP
STATEMENT OF ACTIVITIES
YEAR ENDED MAY 31, 2024

Without Donor With Donor
Restrictions Restrictions Total
REVENUES AND SUPPORT
Contributions $ 462,679 $ 316,100 $ 778,779
Ministry 214,586 57,880 272,466
In-Kind Contributions 10,536 - 10,536
Investment Returns (256) 19,747 19,491
Release from Restrictions 147,194 (147,194) -
Total Revenues and Support 834,739 246,533 1,081,272
EXPENSES
Program 642,635 - 642,635
Fundraising 163,796 - 163,796
Management and General 149,684 - 149,684
Total Expenses 956,115 - 956,115
CHANGE IN NET ASSETS (121,376) 246,533 125,157
Net Assets - Beginning of Year (Restated) 203,615 355,407 559,022
NET ASSETS - END OF YEAR $ 82,239 $ 601,940 $ 684,179

See accompanying Notes to Financial Statements.
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ORTHODOX CHRISTIAN FELLOWSHIP

STATEMENT OF FUNCTIONAL EXPENSES

Bank and Credit Card Fees
Campus Missionaries

College Conferences

Insurance

Fundraising and Event Expenses
Marketing and Advertising
Miscellaneous

Office

Other Ministry

Payroll Taxes

Postage

Professional and Contract Services
Real Break Teams

Regional Retreats

Rent

Salaries and Contract Labor
Summer Leadership Institute
Telephone and Communications
Travel, Food, and Lodging

Total Expenses by Function

YEAR ENDED MAY 31, 2025

Management

Program and General Fundraising Total
$ - $ 405 $ 80 $ 485
78,609 - - 78,609
79,932 - - 79,932
4,335 793 1,205 6,334
4,659 - 9,603 14,262
19,755 - 16,964 36,719
4,642 1,167 330 6,140
8,830 1,163 6,411 16,405
15,027 - - 15,027
34,265 457 5117 39,839
- 70 95 165
14,840 68,508 3,097 86,444
116,261 - - 116,261
59,281 - - 59,281
- 3,000 - 3,000
403,978 73,207 112,437 589,622
25,020 - - 25,020
27,593 4,473 2,663 34,730
4,573 981 1,754 7,307
$ 901,602 $ 154,225 $ 159,756 $ 1,215,583

See accompanying Notes to Financial Statements.
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ORTHODOX CHRISTIAN FELLOWSHIP

STATEMENT OF FUNCTIONAL EXPENSES
YEAR ENDED MAY 31, 2024

Bank and Credit Card Fees
Campus Missionaries

College Conferences

Insurance

Fundraising and Event Expenses
Marketing and Advertising
Miscellaneous

Office

Other Ministry

Payroll Taxes

Postage

Professional and Contract Services
Real Break Teams

Regional Retreats

Rent

Salaries and Contract Labor
Summer Leadership Institute
Telephone and Communications
Travel, Food, and Lodging

Total Expenses by Function

Management

Program and General Fundraising Total
$ 35 $ 392 $ - $ 427
34,895 - - 34,895
99,912 - - 99,912
521 1,670 751 2,942
3,124 - 2,754 5,878
17,941 116 24,841 42,898
301 214 100 615
7,787 129 5,320 13,236
23,144 - - 23,144
19,851 2,419 5,891 28,161
79 97 844 1,020
31,403 62,154 11,872 105,429
53,800 - - 53,800
60,799 - - 60,799
- 3,000 - 3,000
243,165 75,624 107,426 426,215
36,687 - - 36,687
6,421 2,796 2,886 12,103
2,770 1,073 1,111 4,954
$ 642,635 $ 149,684 $ 163,796 $ 956,115

See accompanying Notes to Financial Statements.
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ORTHODOX CHRISTIAN FELLOWSHIP
STATEMENTS OF CASH FLOWS
YEARS ENDED MAY 31, 2025 AND 2024

2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets $ (290,258) $ 125,157
Adjustments to Reconcile Change in Net Assets to
Net Cash Used by Operating Activities:
Realized and Unrealized (Gain) Loss on Investments (6,943) (18,381)
Changes in Operating Assets and Liabilities:
Accounts Receivable 148,729 (18,779)
Prepaid Expenses 2,374 (17,610)
Accounts Payable and Accrued Expenses 17,168 2,212
Deferred Revenue - (1,725)
Net Cash Provided from (Used by) Operating Activities (128,930) 70,874
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Investments (22,671) (31,523)
Sale of Investments 18,514 33,300
Net Cash Provided from (Used by) Investing Activities (4,157) 1,777
NET CHANGE IN CASH (133,087) 72,651
Cash - Beginning of Year 429,606 356,955
CASH - END OF YEAR $ 296,519 $ 429,606

See accompanying Notes to Financial Statements.
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NOTE 1

ORTHODOX CHRISTIAN FELLOWSHIP
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

Orthodox Christian Fellowship (OCF) was organized under the laws of the state of California
as a nonprofit corporation in 2002. OCF is the official collegiate campus ministry program
under the Assembly of Bishops. Its mission is to support fellowships on college campuses,
whose members experience the Orthodox Christian Church through community life, prayer,
service to others, and study of the Faith.

The OCF headquarters and accounting records are maintained in Brookline, Massachusetts.
OCF supports more than 300 local university chapters across the U.S. In addition, it
provides a variety of thoughtful and innovative programs, including regional training, annual
conferences, and domestic and international service learning projects.

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America.

Cash and Cash Equivalents and Concentration of Risk

OCF considers all cash and highly liquid financial instruments with original maturities of
three months or less, which are neither held for nor restricted by donors for long-term
purposes, to be cash and cash equivalents. Cash and highly liquid financial instruments
restricted to building projects, permanent endowments, or other long-term purposes are
excluded from this definition.

Accounts Receivable and Allowance for Credit Losses

OCF organizes retreats and conferences for college students. Students register and
sponsors contribute in advance. OCF records student registration fees as deferred revenue
when received and recognizes revenue when the conference occurs. Because registration
fees are collected in advance of the event, no allowance for credit losses is established
related to registration fees.

Promises to Give

OCF records unconditional promises to give that are expected to be collected within one
year at net realizable value. Unconditional promises to give expected to be collected in
future years are initially recorded at fair value using present value techniques incorporating
risk-adjusted discount rates destined to reflect the assumptions market participants would
use in pricing the asset. In subsequent years, amortization of the discounts is included in
contribution revenue in the statement of activities. OCF determines the allowance for
uncollectible promises to give based on historical experience, an assessment of economic
conditions, and a review of subsequent collections. Promises to give are written off when
deemed uncollectible. At May 31, 2025 and 2024, the allowance was $0 and
$0, respectively.
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NOTE 1

ORTHODOX CHRISTIAN FELLOWSHIP
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Investments

OCF records investment purchases at cost, or if donated, at fair value on the date of
donation. Thereafter, investments are reported at their fair values in the statement of
financial position. Net investment return/(loss) is reported in the statement of activities and
consists of interest and dividend income, realized and unrealized capital gains and losses,
less external and direct internal investment expenses.

Net Assets

Net assets, revenues, gains, and losses are classified based on the existence or absence of
donor- or grantor-imposed restrictions. Accordingly, net assets and changes therein are
classified and reported as follows:

Net Assets Without Donor Restrictions — Net assets available for use in general
operations and not subject to donor (or certain grantor) restrictions. The governing board
has designated, from net assets without donor restrictions, net assets for an operating
reserve and board-designated endowment.

Net Assets With Donor Restrictions — OCF reports contributions restricted by donors as
increases in net assets without donor restrictions if the restrictions expire (that is, when a
stipulated time restriction ends or purpose restriction is accomplished) in the reporting
period in which the revenue is recognized. All other donor-restricted contributions are
reported as increases in net assets with donor restrictions. When a restriction expires,
net assets with donor restrictions are reclassified to net assets without donor restrictions
and reported in the statement of activities as net assets released from restrictions.

Revenue and Revenue Recognition

OCF recognizes contributions and grants when cash, securities, or other assets, an
unconditional promise to give, or a notification of a beneficial interest is received.
Conditional promises to give, that is, those with a measurable performance or other barrier,
and a right of return, are not recognized until the conditions on which they depend have
been substantially met.

Ministry income is income received for students to attend each conference and recognized
as revenue over the period of time that the conference takes place. The performance
obligation is satisfied in the form of goods, services or benefits related to the programs being
provided. Amounts received in advance for programs are recorded as deferred revenue
when received and recognized as revenue when the conference occurs. In the event of a
program cancellation, refunds to students and sponsors are evaluated on a case-by-case
basis.

Donated Services and In-Kind Contributions

Contributed nonfinancial assets include donated professional services, donated equipment,
and other in-kind contributions which are recorded at the respective fair values of the goods
or services received. See Note 6 for additional disclosures.
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NOTE 1

ORTHODOX CHRISTIAN FELLOWSHIP
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025 AND 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Income Taxes

OCF is organized as a nonprofit corporation and has been recognized by the Internal
Revenue Service (IRS) as exempt from federal income taxes under Internal Revenue Code
(IRC) Section 501(a) as an organization described in IRC Section 501(c)(3), qualifies for the
charitable contribution deduction under IRC Sections 170(b)(1)(A)(vi) and (viii), and has
been determined not to be a private foundation under IRC Sections 509(a)(1) and (3),
respectively. OCF is annually required to file a Return of Organization Exempt from Income
Tax (Form 990) with the IRS. In addition, the entity is subject to income tax on net income
that is derived from business activities that are unrelated to its exempt purpose. OCF has
determined that the entity is not subject to unrelated business income tax and has not filed
an Exempt Organization Business Income Tax Return (Form 990-T) with the IRS.

Expense Allocation

OCEF allocates functional expenses by direct cost, with the exception of salaries and payroll
taxes, which are allocated by time and effort.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates and those differences could be material.

Financial Instruments and Credit Risk

OCF manages deposit concentration risk by placing cash, money market accounts, and
certificates of deposit with financial institutions believed to be creditworthy. At times,
amounts on deposit may exceed insured limits. Insured accounts are guaranteed by the
Federal Deposit Insurance Corporation (FDIC) up to $250,000 per depositor, per insured
bank, for each account ownership category. As of May 31, 2025 and 2024, OCF had
approximately $0 and $173,191, respectively, in excess of FDIC insurance limits. To date,
OCF has not experienced losses in any of these accounts. Credit risk associated with
accounts receivable and promises to give is considered to be limited due to high historical
collection rates and because substantial portions of the outstanding amounts are due from
board members, governmental agencies, and foundations supportive of our mission.
Investments are made by diversified investment managers whose performance is monitored
by us and the investment committee of the board of directors. Although the fair values of
investments are subject to fluctuation on a year-to-year basis, we and the investment
committee believe that the investment policies and guidelines are prudent for the long-term
welfare of the organizations.
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ORTHODOX CHRISTIAN FELLOWSHIP
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025 AND 2024

NOTE1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Subsequent Events Measurement Date

OCF monitored and evaluated any subsequent events for footnote disclosures or
adjustments required in its financial statements for the year ended May 31, 2025 through
November 12, 2025, the date on which financial statements were available to be issued.

NOTE 2 LIQUIDITY AND AVAILABILITY

The following represents OCF'’s financial assets available to meet general expenditures over
the next twelve months at May 31:

2025 2024
Financial Assets at Year-End:
Cash $ 296,519 $ 429,606
Investments, at Fair Value 136,931 125,831
Accounts Receivable 1,721 150,450
Total Financial Assets 435,171 705,887
Less Amounts not Available to be Used Within
12 Months:
Net Assets With Temporary Donor Restrictions (272,890) (494,173)
Net Assets With Donor Restrictions to
Held in Perpetuity (107,767) (107,767)
Financial Assets Available to Meet General
Expenditures Over the Next 12 Months $ 54,514 $ 103,947

As part of OCF’s liquidity management, it has a policy to structure its financial assets to be
available as its general expenditures, liabilities, and other obligations come due.

(12)



NOTE 3

ORTHODOX CHRISTIAN FELLOWSHIP
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025 AND 2024

FAIR VALUE MEASUREMENTS

OCEF reports certain assets at fair value in the financial statements. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction
in the principal, or most advantageous, market at the measurement date under current
market conditions regardless of whether that price is directly observable or estimated using
another valuation technique. Inputs used to determine fair value refer broadly to the
assumptions that market participants would use in pricing the asset or liability, including
assumptions about risk. Inputs may be observable or unobservable. Observable inputs are
inputs that reflect the assumptions market participants would use in pricing the asset or
liability based on market data obtained from sources independent of the reporting entity.
Unobservable inputs are inputs that reflect the reporting entity’s own assumptions about the
assumptions market participants would use in pricing the asset or liability based on the best
information available. A three-tier hierarchy categorizes the inputs as follows:

Level 1 — Quoted prices (unadjusted) in active markets for identical assets or liabilities
that we can access at the measurement date.

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly or indirectly. These include quoted prices for similar
assets or liabilities in active markets, quoted prices for identical or similar assets or
liabilities in markets that are not active, inputs other than quoted prices that are
observable for the asset or liability, and market-corroborated inputs.

Level 3 — Unobservable inputs for the asset or liability. In these situations, we develop
inputs using the best information available in the circumstances.

In some cases, the inputs used to measure the fair value of an asset or a liability might be
categorized within different levels of the fair value hierarchy. In those cases, the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy as the
lowest level input that is significant to the entire measurement. Assessing the significance of
a particular input to the entire measurement requires judgment, taking into account factors
specific to the asset or liability. The categorization of an asset within the hierarchy is based
upon the pricing transparency of the asset and does not necessarily correspond to our
assessment of the quality, risk, or liquidity profile of the asset or liability.

OCF’s investments are classified within Level 1 because they comprise stocks and options
or taxable bond funds with readily determinable fair values.
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NOTE 3

NOTE 4

ORTHODOX CHRISTIAN FELLOWSHIP
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025 AND 2024

FAIR VALUE MEASUREMENTS (CONTINUED)

The fair value of OCF’s investments is as follows at May 31:

Quoted
Prices in Significant
Active Markets Other Significant
for Identical  Observable Unobservable Investments
Assets Inputs Inputs Measured at
May 31, 2025 (Level 1) (Level 2) (Level 3) NAV Total
Equities $ 81,448 $ -3 - 8 - $§ 81448
Fixed Income 55,483 - - - 55,483
Total Investments $ 136,931 $ -3 - $ - $ 136,931
Quoted
Prices in Significant
Active Markets Other Significant
for Identical  Observable Unobservable Investments
Assets Inputs Inputs Measured at
May 31, 2024 (Level 1) (Level 2) (Level 3) NAV Total
Equities $ 76608 $ - 3 - $ - $ 76,608
Fixed Income 49,223 - - - 49,223
Total Investments $ 125831 $ - % - $ - $ 125,831

During 2025, the Organization recognized $6,149 of interest and dividend income from the
investments and $1,351 of investment expenses. During 2024, the Organization recognized
$2,284 of interest and dividend income from the investments and $1,174 of investment
expenses. The Organization also recognized realized and unrealized losses from
investments of $6,943 and $18,381 during 2025 and 2024, respectively.

ENDOWMENT

The OCF endowment (the Endowment) consists of funds transferred from an interest
bearing cash account to purchase stocks and options and taxable bond funds in 2011.

Our board of directors has interpreted the California Uniform Prudent Management of
Institutional Funds Act (UPMIFA) as requiring the preservation of the fair value of the original
gift as of the date of the donor-restricted endowment funds, unless there are explicit donor
stipulations to the contrary. At May 31, 2025 and 2024, there were no such donor
stipulations. As a result of this interpretation, we retain in perpetuity (a) the original value of
initial and subsequent gift amounts (including promises to give net of discount and
allowance for doubtful accounts) donated to the Endowment and (b) any accumulations to
the endowment made in accordance with the direction of the applicable donor gift instrument
at the time the accumulation is added. Donor-restricted amounts not retained in perpetuity
are subject to appropriation for expenditure by us in a manner consistent with the standard
of prudence prescribed by UPMIFA.
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ORTHODOX CHRISTIAN FELLOWSHIP
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025 AND 2024

NOTE4 ENDOWMENT (CONTINUED)

We consider the following factors in making a determination to appropriate or accumulate
donor-restricted endowment funds:

The duration and preservation of the fund

The purposes of the organization and the donor-restricted endowment fund
General economic conditions

The possible effect of inflation and deflation

The expected total return from income and the appreciation of investments
Other resources of the organization

The investment policies of the organization

From time to time, certain donor-restricted endowment funds may have fair values less than
the amount required to be maintained by donors or by law (underwater endowments). We
have interpreted UPMIFA to permit spending from underwater endowments in accordance
with prudent measures required under law. At May 31, 2025 and 2024, there were no
underwater endowments reported in net assets with donor restrictions.

As of May 31, OCF had the following endowment net asset composition by type of fund:

Without Donor With Donor
May 31, 2025 Restrictions Restrictions Total

Donor Restricted Endowment
Funds:
Original Donor-Restricted Gift
Amount and Amounts Required
to be Maintained in Perpetuity

by Donor $ - $ 107,767 $ 107,767
Accumulated Investment Gains - 29,164 29,164
Total $ - $ 136,931 $ 136,931

Without Donor With Donor
May 31, 2024 Restrictions Restrictions Total

Donor Restricted Endowment
Funds:
Original Donor-Restricted Gift
Amount and Amounts Required
to be Maintained in Perpetuity

by Donor $ - $ 107,767 $ 107,767
Accumulated Investment Gains - 18,064 18,064
Total $ - $ 125,831 $ 125,831
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ORTHODOX CHRISTIAN FELLOWSHIP
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025 AND 2024

NOTE4 ENDOWMENTS (CONTINUED)

Investment and Spending Policies

We have adopted investment and spending policies for the Endowment that attempt to
provide a predictable stream of funding for operations while seeking to maintain the
purchasing power of the endowment assets. Over time, long-term rates of return should be
equal to an amount sufficient to maintain the purchasing power of the Endowment assets, to
provide the necessary capital to fund the spending policy, and to cover the costs of
managing the Endowment investments. The target minimum rate of return is 8% on an
annual basis. Actual returns in any given year may vary from this amount. To satisfy this
long-term rate-of-return objective, the investment portfolio is structured on a total-return
approach through which investment returns are achieved through both capital appreciation
(realized and unrealized) and current yield (interest and dividends). A significant portion of
the funds are invested to seek growth of principal over time.

Changes in Endowment net assets for the years ended May 31 are as follows:

Without Donor With Donor

May 31, 2025 Restrictions Restrictions Total
Endowment Net Assets -
Beginning of Year $ - $ 125,831 $ 125,831
Investment Return, Net - 11,100 11,100
Contributions - - -

Appropriation of Endowment Assets
Pursuant to Spending-Rate Policy - - -
Other Changes:
Distribution from Board-Designated
Pursuant to Distribution Policy - - -
Endowment Net Assets -
End of Year $ - $ 136,931 $ 136,931

Without Donor With Donor

May 31, 2024 Restrictions Restrictions Total
Endowment Net Assets -
Beginning of Year $ - $ 106,084 $ 106,084
Investment Return, Net - 19,747 19,747
Contributions - - -

Appropriation of Endowment Assets
Pursuant to Spending-Rate Policy - - -
Other Changes:
Distribution from Board-Designated
Pursuant to Distribution Policy - - -
Endowment Net Assets -
End of Year $ - $ 125,831 $ 125,831
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NOTE 5

NOTE 6

ORTHODOX CHRISTIAN FELLOWSHIP
NOTES TO FINANCIAL STATEMENTS
MAY 31, 2025 AND 2024

NET ASSETS WITH DONOR RESTRICTIONS

The following represents OCF’s net assets with donor restrictions at May 31:

2025 2024
Restricted in Perpetuity:
Endowment Funds Restricted in Perpetuity $ 107,767 $ 107,767
Purpose and Time Restricted:
Campus Ministries 272,890 494,173
Total Purpose and Time Restricted 272,890 494,173
Total Net Assets With Donor Restrictions $ 380,657 $ 601,940

CONTRIBUTED NONFINANCIAL ASSETS

For the years ended May 31, contributed nonfinancial assets recognized within the
statements of activities included the following:

2025 2024
Donated Office Space $ 3,000 $ 3,000
Contributed Marketing Services 3,500 3,500
Contributed Accounting Services 204 216
Donated Food 1,800 -
Contributed Legal Services - 3,820
Total $ 8,504 $ 10,536

Donated office space is comprised of free rent received for office facilities in Brookline,
Massachusetts, for which monthly rent is estimated to be $250.

Contributed marketing services are provided by specially trained marketing consultants in
helping to promote OCF events. Contributed marketing services are used in program
services as well as fundraising efforts and are recognized at fair value based on current
rates for similar marketing services.

Contributed accounting services are provided by specially trained bookkeepers and
accountants in maintaining OCFs accounting records. Contributed accounting services are
used in program services, fundraising, and general and administrative purposes, and are
recognized at fair value based on current rates for similar accounting services. They are
recognized within professional services in the accompanying statement of functional
expenses.

Contributed legal services are provided by attorneys who advise OCF on various
administrative legal matters. Contributed legal services are used in program services,
fundraising, and general and administrative purposes, and are recognized at fair value
based on current rates for similar accounting services. They are recognized within
professional services in the accompanying statement of functional expenses.

All gifts-in-kind received during the years ended May 31, 2025 and 2024 were unrestricted.
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